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GOVERNMENT CONTROL OF GOLD AND EXCHANGE
The outcome of the President's consultations with Ministers and
others on April 21 was a decree, dated April 27, coupled with an
executive decree of the Finance Minister, introducing, for the
first time since the stabilization of the zloty on a gold basis in
1927, regulations for the control of gold and foreign exchange
throughout Poland. Accompanying the decrees was a communique
stating that this control had become necessary because of the
hoarding and the speculative buying of gold and foreign currencies
that had been going on for more than a month, owing to the
pressure of events abroad in March—fears aroused by Hitler's
Rhine coup—and at home in April—the internal disturbances.
It was added that the control would not affect the Government's
economic programme, which continued to be based on the
maintenance of order in monetary affairs and of a balanced Budget.
The execution of the decrees was entrusted to a Currency Com-
mission set up at the Bank of Poland, and severe penalties were
prescribed for non-compliance with the decrees. At the World
Economic Conference at London in 1933, Poland was recognized
as one of the countries keeping a free market for foreign exchange,
her own currency being quoted internationally at gold parity
because genuinely interchangeable for gold or equivalent currencies.
And up to the issue of these new decrees she was considered
as belonging to the gold countries quite as much as Holland
and Switzerland. The decrees put Poland in a different category,
and not a few people prophesied that devaluation of the zloty
was bound to follow* That something of the nature of Government
control was not unexpected was proved by the absence of panic;
an official statement that the zloty would be maintained, as before,
had an excellent effect.
VAN ZEELAND IN WARSAW
The Belgian Premier and Foreign Minister arrived in Warsaw
towards the close of April to return the visit of the Polish Foreiga
Minister to Brussels early in March. Beck met van Zeeland at
the station and greeted him cordially. On March 27 the visitor

